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2.4 PIU Conversion to Verified Credits

An automated email will provide instructions to the account holder to confirm the number of units being
verified and submit an issuance for the total number of WCU RESERVES (WCC) or PCU RESERVES (PC)
and WCUs (WCC) or PCUs (PC) for the appropriate monitoring period.

Email Notifcation:

—_—

=P :
ZIN IHS Markit

Action Item Notification

Dear MER27 TEST USER (PD),
Please complete the foliowing Acticn Item in the registry:

Your next verification is due by 28 September 2025. When you are ready to verify, please confirm the number of
units being verified and submit an issuance for the total number of WCU RESERVE and WCU for the appropriate
monitoring peried.

Action Item details:

Project ID: 104000000051844

Project Name: Drew Project #2
Project Status: Validated

The account holder will follow the steps below to submit the issuance:

Login to the registry and navigate to My Projects and Issuances tab

On the new screen that comes up, double click on your account name found on the right side and select
the project under it.

Click on New button and choose New Issuance from the dropdown as shown below.
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The Issuance Details form will appear.

Input the Start Date and End of the Monitoring Period and then click on Add Monitoring Period button
(This is your vintage start and end date as specified on your Verification Statement).

|y] Izsuance Details

Account Name™: #UK WCC or UK Paatland Code Account b Project Mama™:
Issuance requasted Data: 23 Oct 2020 Status:

Issuanca Data: Comment:

= | Monitoring Period

Start Date: 01 Jan 2016 (] End Date: 31 Dec 2016 (] I|Add Moniioring Petlnd||

Clicking on Add Monitoring Period button will open a new form under the Issuance details form as shown
below —
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Click on Add Issuance button on the bottom right side of the issuance form
Clicking on the Add Issuance button will add a new row in the form created in the previous step

T ||
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2] Issuance Details iy ||
Account Name™; FUK WCEC or UK Paatland Coda Account b Project Name™: Direw Project #2 w
Issuance requestad Date: 23 Oct 2020 Status: MNaw
Issuance Data: Commant:
= | Moniterng Period
Start Date: 01 Jan 2016 s End Date: 11 Dec 2016 Tl | Ada Monitaring Period
01/01/2016-31/12/2016 =

[ Dooument
Yarifigr® Class * Fgaiurgmeant® Agleliti
— —

|| Projeet Astivity \r"-rllﬁ-: Start® \r'"rl‘ﬂ: Ergl* mew e
] | Choose Cine a1 Jan 2016 31 Dec 2016 A

| Adel 1zsuanca |f ich Remove Issuancs

||l Save ax Orant| | 3 Cancal |

The user will need to complete the following details as they appear in the form above, most of which
come from your verification statement —
e Project Activity
Vintage Start Date
Vintage End Date
Quantity
Verifier
Class (this will be UNIT — For claimable units and RESERVE for buffer units)
Measurement (this will be WCU/WCU RESERVE or PCU/PCU RESERVE)

(%) Tasuance Details P ldp i
Account Name ™ FUK WCC or UK Peatland Code Account v Project Namw™; rPoationd test ~
Issuance requested Date: 11 Nov 2020 Status! Varified
1ssuance Date: 11 Nov 2020 Commuant:

- Monttoring Ferod
Start Date | End Date! |
1A/200 /2020 - 12 /ar /2020 ¢
L) Misstones [ Documant
I | Project Activity Vintage Start Vintage End Quantity Verifier Class Meaasuramant® Adciti
[] | Uk Peatiany Code, Featiana Restoratior 11 Nev 2020 11 N 2 Organic Farmers & Grawer RESENVE reu
] | UK Peatiany Code, Meatiang Restoratior 11 Noy 2020 11 Ney 2021 200 Qrganic Farmers & Growe UNIT rey
1 3
|75 Acd txauance| |Gh Remove lsausnce |
> Disgarad | - ol X Canoel

Click on Save as Draft button, then click on the Submit button. Your request for converting PIU to
WCU/PCU will be sent to the verifier, who will upload your documents, then to the Regulator and Markit
Operations for review.
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Click on the Save button and then Submit

The Status of the issuance changes to Pending Review (Verifier) and your request will be sent to the
Regulator and Markit to review before converting your PIUs to WCU/PCU.

|=] Issuance Details

@
Account Name™: #UK WCC or UK Peatland Code Account Project Name™: Peatland Test 3
Issuance requested Date: | 19 Nov 2020 Status: Pending Review (Verifier)
Issuance Date: Comment:
« | Monitoring Period
Start Date: End Date:
19/11/2020 - 19/11/2021
[ Document
[0 Project Activity Vintage Start™ Vintage End* Quantity™ | Verifier* Class * Measurement” Additi
|:| UK Peatland Code, Peatland Restoration 19 Nor 0 19 Mo 20 Organic Farmers & Grower... RESERVE PCU
|:| UK Peatland Code, Peatland Restoration 19 Nov 2020 19 Mowv 2021 200 Organic Farmers & Grower... UNIT PCU
»
= |3 cancel |

The user will also receive an automated email notification confirming the submission of the issuance
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Email Notifcation:

=y ;
7///“\& IHS Markit

Action Iltem Completion Notification

Dear MER27 TEST USER (PD),

Project Peatland Test 5 has selected the following verifier Organic Farmers & Growers C.I.C. in IHS Markit
Registry

Project details:

Project ID: 104000000051979
Project Name: Peatland Test 5
Project Status: Validated

At this time the issuance is now being reviewed by the Verifier during which the verifier will take either of
the following actions —

e Approve — The Verifier uploads the Project Progress Report, Monitoring Report and
Verification Statement before approving the issuance. Upon Approval, the request for
WCU/PCUs is sent to the verifier and the status of the issuance is changed from Pending
Review (Verifier) to Pending Review (3™ Party).

(4] Issuance Details ?@lx
Account Namae”: #UK WCC or UK Peatland Code Account Project Name*: Peatland Test §
Issuance requestad Date: 19 Nov 2020 I Status! Pending Review (3rd Party) I
Issuance Date: Comment:

~ [ Monitoring Period
Start Data: End Data: tud Mar it

19/11/2020 - 19/11/2021

[ Document
[7] | Project Activity Vintage Start’ Vintage End Quantity Verifler Class Measurement Adcliti
[] UK Peatiana Code, Peatiand Restoration 19 Nov 2020 19 Nov 2021 20 Organic Fanmers & Grower RESERVE PCU
[7] | UK Peatiand Code, Peatiand Restoration 19 Nov 2020 19 Nov 2021 200 Organic Farmers & Grower UNIT pcuU
1 »

3 Subit e St | 3¢ cancel |
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Email Notifcation:

- 7/ 'HS Markit ——

Action ltem Completion Notification

Dear MER27 TEST USER (PD),
Verifier has approved PCU Issuances for project Peatland Test 5 in IHS Markit Registry.
Project details:

Project ID: 104000000051979
Project Name: Peatland Test 5
Project Status: Validated

Monitoring Period: 19/11/2020 - 19/11/2021

Vintage 2020 - 2021 ; Quantity 20 PCU
Vintage 2020 - 2021 ; Quantity 200 PCU

¢ Reject - the Verifier will mention the reason of rejection in the comments box of the Issuance
Details form.
e At this time, the status of the Issuance is changed from Pending Review Verifier to
Pending Review (Customer) as shown below.
e The customer will also receive an automated email naotification informing them about
the rejection of the issuance
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4] Issuance Details

Account Name™: FUK WCC or UK Peatiand Code Account Project Name™': Peatiand Test §
Issuance requested Date: 19 Nov 2020 Status: Pending Review (Customer)
Issuance Date: Comment: incorrect number of WCU reserve

~ HMonitoring Period
Start Date: End Date:

19/11/2020 - 19/11/2021

i) Muestones [ Document

[”] Project Activity Vintage Start” Vintage End* Quantity”  Verifier” Class * Measurement” Additi
[ UK Peatiand Coce, Peatiand Restoration 12 Nov 2020 20 Organic Farmers & Grower.,. RESERVE PCU
[ UK Peatiand Code, Peatiand Restoration 18 Nov 2020 200 Organic Farmers & Grower. UNIT PCU
4 »
wd eraot B X Cancet |

e An automated email will be sent to the user informing about the rejection with the
comments.

Email Notifcation:

= - ~ :
Z/\\S 1HS Markit "
_ > ’. —. - -
—_— PO

Action Item Notification

Deoar MER2T TEST USER (PD),

Please complete the following Action item in the registry

Plaane review vertfler requent as this wax rejected by the varifisr
ACTOn Item dotails:

Hroject 10, 1040000000519 70

Project Name: Peatiand Tenst 5

FProject Status. Validated

Commueanis: incorrect number of WOUL reserve

MOonitoring Poriod 19/117/2020 - 19/11/2021

Vintage 2020 - 2021 Quantity 20 PCu
Vintage 2020 - 2027 Quaniity 200 O

The user will need to check/ update the incorrect information fields and Submit the Issuance again.
Upon submission, the status of the Issuance changes back to Pending Review (Verifier).
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|=] Issuance Details

2@ X
Account Name™: #UK WCC or UK Peatland Code Account Project Name™: Peatland Test 5
Issuance reguested Date: | 19 Nov 2020 Status: Pending Review (Verifier)
Issuance Date: Comment:
| Monitoring Period
Start Date: End Date:
19/11/2020 - 19/11/2021
[ Document
[O Project Activity Vintage Start™ Vintage End* Quantity™ | Verifier Class * Measurement™ Additi
|:| UK Peatland Code, Peatland Restoration 19 Nov 2020 19 Nowv 2021 20 Organic Farmers & Grower... RESERVE PCU
|:| UK Peatland Code, Peatland Restoration 19 Nov 2020 19 Nowv 2021 200 Organic Farmers & Grower... UNIT PCL
»
J = |3 cancal |
Once the issuance is approved by the Verifier, it is then routed to the Regulator and Markit, who will
review and approve the issuance.
|=5| Issuance Details 7 |[@][x

Account Name™: FUK WCC or

Project Name™: Peatland Test 5
Issuance requested Date: | 19 Nov 2020 Status: Pending Review (Markit)
Issuance Date: Comment:
4 | Menitoring Period
Start Date: End Date:
19/11/2020 - 19/11/2021
(i) Milestones [z Document
[ project Activity Vintage Start” Vintage End* Quantity™ | Verifier® Class * Measurement” Additi
|:| UK Peatland Code, Peatland Restoration 19 Mov 2020 19 Now 2021 20 Organic Farmers & Grower... RESERVE PCU
|:| UK Peatland Code, Peatland Restoration 200 Organic Farmers & Grower... UNIT PCU
»
F | ﬂ | ¥ Cancel |

UK, Peatland Code Account
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After the issuance is approved by the Regulator, Markit Operations will send the invoice to the project
developer within 1 business day and upon payment, Markit Operations will convert the PIUs to WCUs
or PCUs.

In the event that the verification of a project results in the quantity of verified units being less than the
guantity of PIUs originally listed, Markit Operations will convert the equivalent amount of PIUs to the
verified units (WCUs or PCUSs) and will cancel the remaining PIUs for that vintage. If the project has
delivered more units than predicted, these will be represented as extra WCU’s as indicated in the
issuance request.



